MEXR/JAHHEH JOKJIA
3A
JEMHOCTTA HA ,ITHbPBA HHBECTHUHOHHA BAHKA™ A/l
KbM 31 MAPT 2008 1.

(Ha KOHCOJIHAHPAHA OCHOBA),

HiroTeel euraacio Wi 1000, aun. 4, 1. 2 o1 3aKkona 3a nyOIHYMHOTO NPELIATAHE HA
mennn kumsa (SITHK) v w33, a0, 1, 1. 2 5 1. 6 w a3 or Hapenba Ne 2 na KOH 3a
HPOCHEKTHTE NPH NYHIHYHO NPeLIarane H 10NYCKaHe 10 TEPIOBHH HA Pery/upan
HA3Ap Ha LEHHH KHID B 30 DAIKPUBAHETO Ha Hadopyauns or ny0/inuHnTe IpyHRecTBa
HAPYIHTE eMHTEHTH HA HEHHE KHHAL

[lpez w3ammuHazoro Nupeo TpuMecewne Ha 2008 r. _llbpBa HHBECTHIMOHHA
Ganka” AJ] (I1Mb., badkata) npoAbLIKH YCOCUIHOTO CH PasBUTHE, CTadMIH3HpAiKH W

YTBELP#IABAIKH MACTOTO CH Ha DankoBus nazap e bearapus u Ha bankannTe,
OcHoBHK MOoMeHTH OT AeitnoeTTa Ha [THB npes nepsoto Tpumeceune Ha 2008 r.:

= B pavanoro va axyapn 2008 r. INwpea mupectHunonna Oanka AJl norosopu c
oankuTe ABN AMRO u Credit Suisse nporpaMa 3a eMHTHpaHe Ha CPeIHOCPOYHH
HHCTPYMEHTH  (BEIOYUTEIHO  eBpOCONMrallid M KanWTanioBH  (XHOPHIHH)
MHCTPYMEHTH)., JaeHomunupand B egpo (Euro Medium Term Note Programme) B

pasmep a0 500 MHIHOHA €BPO.

(7 28 anyapu 2008 r.ITepsa nupecTHUHOHHA Oanka AJl ce BKIIOYH KaTO HHIHPEKTEH
yuacTHHK KbM Eaunuara 3oHa 3a nnamanus B epo SEPA (Single European Payment

Area) v u3pLpimea SEPA KpeaUTHH NMPEBOIN B NMO/38 HA CBOHTE KIHCHTH.

»  Ha 30 auyapu 2008 r. INepea unpectuunonna Oanka AJl npencrasu TpuMmecedeH
pHBaHCOR OTUET (HEKOHCOMHIMPAH) 3a JeHHOCTTa CH 34 YEeTBBPTOTO TPHMECEHHE Ha

2007 r.
*  Ha 31 suvapn 2008 r. First Investment Finance B.V.. avmepro apywecrso wa Wb
AJl, nuati rnasauia 200 MHAHOHA €BPO H IMXBA 13 MHIHOHA €BpO N0 NaiSHKHpan

ABATOCPOYEH O0THIALHOHEH 3aeM.



Ilpes m. pespyapu 2008 r. IMepea nusecTiinonHa Oanka Oe oTIHYEHa ¢ HArpaia sa
nail-nobpo  kaventeko obcnyviksane wa Ulectoro wmewayHapoano dunancoso
nanowenne banku Musectnunu llapu B [nopmue. Harpagarta Ge sphucHa 3a Nupex
NLT B HCTOPHATA Ha Wiaomennero, a [lbpsa nuBecTMunonHa Danka Ge wibpana ot
MHOTOUNICHHO KYPH. YIB/DKeHOTO padoTHO BpeMe (CelaeM JHH B CeJAMHLATA),
BUCOKHAT DpofecHOHAIM3EM  # mole3Horo  oTHowenwe, ¢  kouto [lspea
MHBECTHIIMOHHA DaHKa ce ornuvasa npu padoTa ¢ KIHeHTH, 0AXa BOJELL MOTHE 3a

NPHCEACLANE Ha Harpadata.

Ha 15 qgespyapu 2008 r. bankara npejcTaBd NOKaHa 3a CBHKBaHe Ha obu1o cwxOpanne
Ha AKIHOHEPHTE H Ml‘!'l'ﬁ'.",'ﬁl’li‘lﬂi‘l 3d PSAOBHOTO {Jﬁ'illﬂ {:'J:f'}pm-me Ha AKUHOHCPHTE Ha

[l:pBa HHBECTHLHOHHA Oanka Al:

Ha 29 qerpyapu 2008 r. [Tupsa unBecTHuHOHHA Danka AJl npecTaBH TpHMeceveH
(pMHAHCOB OTYET (KOHCOJMAMPAH) 3a ACHHOCTTA CH 34 METEBPTOTO TpHMECe He Ha

2007 r.

Ha 7 mapt 2008 r. Ge npeicrapeH HEKOHCOIMIMPAHHAT roavmen ortder Ha Ilspea
nueectHimonna Ganka AJl 3a 2007 r. a wa 13 mapt 2008 r. — KOHCONHIHPAHHAT

roauined orver Ha [lspsa unsecTuunonna Ganka AJl 3a 2007 r.

Ha 31 mapr 2008 r. llepea vuBecTHUMOHHA Ganka Al nposeie pelloBHO TOAHIIHO
Q6o cubpanne Ha akunonepute. Ha O0woto enGpanne Gaxa npuern JOKIAA Ha
YopaguTenHus cbBeT 3a jefiHoctra Ha [Tepea umupectHuHonna Oanka AJl npes
2007 r.. 1oKNal Ha COEUHATH3HPAHOTO OJAMTOPCKO HPEANIPHATHE 38 H3BLPIICHHA OIHT
Ha FoJHIIHKS nadcos order Ha bankara 3a 2007 r., roAHWIHHAT (PMHAHCOB OTYET
na Ilupea nHpecTHHOHHA Danka AJl 3a 2007 r. » OTYET Ha AMPEKTOPA 3a BPL3KH C
nHeecTHTOopHTe Ha [lbpea uusecTHunonHa Oanka AJl 3a 2007 r. C muO3MHCTEO
ObumoTo celpanie pelnH ngiata HeTHa neyanda Ha llwpea uHBECTHIMOHHA DaHKa 3a
2007 r.. seanuzaa Ha 50,4 MIH, NE., 18 C€ KanHTAIH3IHPA KaTO Ce OTHECE KbM JAPYIH
pe3epEr ¢ 00LIO npeiHazHadeHle, ¢ KOETO ce YBEIHYH KanuTanopata Gasa Ha [lepea
uneecTHimonna Ganka AJl. OGmoro crbpanne natpa 3a creuHalIHIHpano oJIHTOPCKO
npeanpuatie 3a 2008 r. KIIMIDT bearapus OO/ w oceoboam ot orrosoproct
YACHOBETE HA YIPABHTEIHHA W HAA30pHMA CbBET Ha llbpea MHBecTHUMOHHA Ganka

A]l 3a neitHoctta M npes 2007 r.



Hpeaned na detinocmma ia HHE ko 31 wapm 2008 2. (ha korcoawdupana ocuoda)

o annu za axmueunie kuu 31 mapm 2008 2.
Fanancororo ukcao Ha bankara wem 31032008 r. ¢ 4,069 man. 1B, H € Che
132 man. ne. no-manko copaso 31.12.2007 r.. KoeTo OpeacTABIABRA H3IMEHEHHE OT
3.13 %. HamanenueTo e B pesviaTar Ha NoracspaleTo Ha raasHuia 200 MUIHOHA eBpo
W IHXEA |3 MHIHOHA SBPO NO NANSKHPAI JILATOCPOUeH DOIHIAHOHEH 3aeM.
B venoeus Ha Bce no-culiHa KOHKYPEHLHA NasapHuaTr 11 Ha [lepea nasecTHumoHHa

Danka ocTapa cTa0MICH, KATO TH 3al1a3Ea CBOATA KOHEYPCHTHR MasapHa Mo3dmHA.

o Kpedumen nopmgheinn u Kavecmeso na armusume
Ktm 31.03.2008 r, Ganadcosara CTORHOCT HA KpeauTHus nopreiin e 2.794 man. ne.
cnpamo 2,778 man. ae. kem 31.12.2007 r. Hernoro HapactsaHe ¢ B paiMep Ha
16 MnH. 2B,
HupoTo Ha npoenzupade ce 3anaszsa cnpamo aexkemspu 2007 r. kato pesynrtar ot

patyMHOTO YTIPABICHHE HA ]'iL'!p'['tlJEﬁ,'la H ,3li‘.lﬁ]‘.lil'l'l'.“.l KEAHeCTRO HA KPeIHTHTE.

o lannu 3g nevaitama kuy 31 wapm 2008 2.
Hernata newanda Ha bankara 3a nepBoto Tpumeceuuwe una 2008 r. agoctura
| 5.284 xu/.0B., KoeTo npedcTasissa HapacTBaHe ¢ 51% cnpsamo ChliMs NEpHOL Ha
[PeAX0IHATa FOJAHHA, KaTO PhCTET ¢ ABL/KH Ha YBEIHUEHHA KpeauTeH moprdeiin,

PLCTA HE HEJIHXBCHHTE I0XOAH H ,flL‘JﬁpL‘.I'J'L} KOPIOPATHBHO VIIPABRICHHE,

o lureudnocm u ghunancupane na deiinocmma
baukaTta npoab/Kaga 1a NOUTEPKE BACOKA JIMKBHAHOCT [10 OTHOMEHHE Ha 00EMHTE
Ha JIefHOCTTa M TeMOa HA PasBUTHE M CJIE] MOTacsiBaHETO Ha JAbJITFOCPOYHMS
OOJIHFALMOHEH faeM. Karo keM 31 mapr 2008 koeMUHEHTHT HA JHKBHIHOCT Ha

baHkara e Han 22%.

o Kunumatoeu pecypeu
KoeduuueHTsT Ha kKanwTtanoea ajeksardHoct Ha [IMb AJl kem 31 mapr 2008 r.
jaoctura 13,99 % B pe3yiTaT Ha KanWTaTH3IHpaHe Ha roanuiHata newanba sa 2007 r,
O71 1 simyapu 2007 r. npu wagucnsaeane Ha kandranosata agexksatioct [ IMb npuaara
HOBOTO  CHIOpasyMeHHE 33 KallHTana {HEI'%EJ[ ”}.. Taka KakTo e H'h'il]}']HE'l'ﬁ B

esponeiicknte aupexktusn u HapeaGa Ne8 na bHb.



o (ugo 129 gronose w oficy & cmpanama i wysicouna.
Kem 31 mapr 2008 r. ofwmar Opoft Ha knoHorere W opmcuTe Ha [lspea
HuseeTHiMonHa Ganka AJl B bearapua u B aymGuua gocturna 129, Orgpura Gsxa 3
Hoed ofmca B Coua u ofucn B rpagoeere boresrpan, Paznor, bancko u Crapa

3aropa.

OcHOBHUTE NPEAHIBUKATEICTRA, npea KOMTO baHkara me ce uimpasd npes 2008
MyarHD, KagTe W Jocera, €d CRRP3dHH € YHACTHE B TIPOLECd Ha [PERPRUIAHETO Ha
Obarapekus (MHAHCOB naszap B YacT OT €1MHHHA €BpoNeiicKH masap Ha (PMHAHCOBH YCIIYTH;
FANA3BAHE Hd [Md3ApPpHHA 301 B Y¥CNOBHATA HAa 3IacHIICHZ ROHKYPEHLHA Ilpﬂ..’LiJEll'i!HE Hd
YOIOBHA H YCIOYTH, 4JCkBATHH Ha BCE NMO-FOMAMOTO ThRpCEHE Ha tt]HHHHCl’JHH YCIO¥TH TTPH
CTPHKTHO CHA3BAHE HAa HOPMATHBHMTE W3IMCKBAHMA: 3aMnasBaHe Ha BHCOKOTO HHBO Ha
KAUeCTROTO Ha O0CHYMEAHE, YYACTHE B YCBOABAHETO HAa CpeacTBaTa oT (JOHAOBETE Ha

Erponefickus cuios,

Peropopereoro na ITepea iueecTHUHOHEA DaHka e yeepeHo, ye bankara paznonara ¢

HERDNOJIHMHH ttJHHEli-lL'UI-.'- M HOBEUIKH PECYPC, 34 04 OTHK/IHMKHE HA Te3d NpeIHIBHKATENCTRL.



Hpuaoxcenue |

HHOOPMAITHA KEM 31.03. 2008 I,
Mo Y9l 33, AT LT 6
OT HAPEAbBA Na2
0 BRRGCRCKRNIRTE R .'{I.'I'-'.'!ra i Rpediaeatie i :’-:'UH_]-'L'HEHI'{’ chid MBS OGUA WO PESVTHENN B3R Bd el
KHUNCA W30 PAIKPUGANERTG Ha inidOpaiun om RyGanssume Opyacechad it Opyeime eMumennu N
HEMHU KINTNC

aj I.ill[';JI.:-p".I;Ilj,lﬂ-l 4 NPOMEHHTE B CHETOBROAHATA MOMHTHEa Npe3 OTHETHHA MNepHOod. MPHYHHHTE 3a
IHRHOTD HAEBPUIBAHS H N0 KdKLE Had4HH Ce OTpa3agaT Hi {l}HHuHCDHHﬂ PEIYATAT H COOCTREHHA
KalHTam Ha eMHTEHTA

|'I|".h"_'||'f.| HOCM R CHOHIMIA.

ﬁ] Hlilt]l:p.".lill!,HH 30 HACTLMHIH NPOMEHH B HKOHOMHYCCKATA FPYIA HA EMHTEHTA, K0 ¥Y4ICTBA B Takaba
Py i

Hiaiar nac MuRial ChOuimua,

B} vHpOpMAlHA %A PeYATATHTE OT OPraHM3auMOHHH NPOMEHH B PAMEMTE HA EMHTEHTA, KaTo
npeobpaiyeade. npoaamda Ha py#ecTEa OT HKOHOMHYECKATA CPyrnia., anoprHy BHOCKH 0T
APYHKECTROTO, JABAHE MO HASM Hil MMYILECTEC, ABITOCPOMHH MHBECTHLMH, NPEyCTaHOBABAHE HAa
AeAHOCT:

Haver sacmuvhilil CuOMmA,

) CTAHOBMLLE Hi YOPABHTEAHWA OPraH OTHOCHO BLIMOIKHOCTHTE 33 Peanuiauda Ha nyDbaukysaHu
MPOTHO3H 33 PEIYITATHTE OT TeKYUATa (PMHAHCOBA IOAHHA, KATO Ce OTHHTAT Pe3yATaTHTE OT
TERYULOTO TPHMECeYHe. KaKTO W MHpOpPMauHa 38 (PaKTOpHTE W ODCTOATENCTBATA, KOWTO 1
NOBAHAAT Hil NOCTHIAHCTD HA NPOCHOIHWTE PE3YNTATH HaR-MAanKo 3 CASABALIOTO TPHMECEHHE:

He ca nvilancyeann apacnozu 2a pesyamanname om 2008 coduna.,

A) AAHHH 38 THLATA, NMPHTEHRABRLILA OPpAKD W HENPARD HAR-MalKD 5 Ha CTO OT IJacobeTs B UGI.U.U‘T{}
l."l_,f‘apuHHl.‘ KEM KA Ha ChOTBETHOTO TPHMCCCHHE, H NPOMEHHTE B NPHTEMRABAHHTE OT OHUATA

racoRe 1 TS 1 aT K Hil NpeiAX01HHA TPHUMECTHeH NePHe:

Bpait anyuu Hom kanrumana

[-1 Ueko Munee 31,830,000 28.94

-4 Meafdino Mytauner 31,830,000 28,94

Balkan Holidays Limited. BeankoOputanna 7,390,000 6,72

Leunano Enterprise Limited, Knnsp 8,450,000 7.08

Domenice  Ventures  Limited, Epuranckn  Bupasmuncku T.000.000 6,36

OCTROEH

Rafaela Consultants  Limited, Bputadckn  Bupamunckn T.000,000 6,36

OCTROBRH

€1 AaHHK %8 aRUHHETE, NPRTeRIBAHH 0T YOPAEHTEAHHTS H ROHTPOJIHH ORFadHd Ha SMATEHTA KhM KPad
HE CBOTBETHOTO TPHMECCUHE, KAKTO H OPOMEHHTE, HACTBLIHAHK 33 NEpHOdd OT KPdA Ha MPpCixoiHHA
IPHMECEHEH MepHO 34 BCARO JIHLE TS AHO

=1



i T e 3 denensp Ko 31 mapm
Llvenone wa 2007 o, 2008 2.
Vnpaaume i cheen Bpoii o, Epodt asyu %
CRMUN T KGRI LN KL

Errenu Jlykanos 49 008 - | .04 B npomana
Maren Marteen L9 125 0,02 Bes npomsana |

| Hopnan Cropues (125 | 0,02 Bot nposani =
Masa [(eopruesa 1 388 = 0 bez npomana
Maa Ohidhanomw 2350 | 0,00 bez npomana

| Pasocnas MuieHkos 2 841 0,00 i bBes nposana

. Hean Msanos 68 925 0.06 | il

K 31 devenspu i
e . ¥ Kaae 31 mapm 2008 &
Lienoae wa Hadsapuua

Chiem o oo : |
Bpai axyio | | Bpof arynn | % o sanumiaia
I RN i) B
leoprn MyTtaduuner 9 454 0,01 bes npomata
Kanoan Hunos 47 813| (0,04 Ees npomana
Tonop Bpeuikon 32 492 0,03 36 992 0,03

W llHli]UP-‘ﬂﬂllH-‘l 38 BHCALLM ChASTHHK, AAMHHHCTPATHERH HIH ﬂpﬁH'l']ﬁHHii!H NPOH3BOICTEA, KacacllH

FABGERSHAS HITH B3CMAaHHA B pasmMep Hak-manko 10 na cro or cobeTeeHHa KanuTan Ha EMHTEHTA.
AKO 00ULATA CTORHOCT HA 3a0bAMKEHHATA HIAH BIEMAHMATA HA EMHTEHTA MO BCHUKH Oﬁpﬁ'i}‘tiﬂlll'{
APOHIBOOCTRL HAOXERPAA [} Ha cTo oT coGocTREHHA MY KANHTAMN, ce NPeAcTABAR HI'MbUPMﬂL{HH 3d
BCHKO THPORZBOLCT B TIOOTILS T,

Huver nacmuiiiti Chowmus.

1] HHtl]L‘.IpHE'IIJ.HH 3 OTAOYCHATHTE OT EMHTEHTA HIH OT HEroBo AhILEPHO OPVKECTBO 3ASMH,
NICOCTAEI RS HE FAPAHIIMA KK NOCMAHS M8 3H0LIHESHAA {}6LL{I'.J KbBM CIHO JIHLE HIH HEropd
AblUpHe OPYecTEr B TOBd HHCA0 W Had CBbP3dHH JIHLA C [OCOvMBAHE Ha XapakTepd Ha
BEIMMOOTHOWEHHATE MEARLY SMHTECHTA H OHUSTO, PasMepa Ha HeHIaTeHaTa riaBHHUA. THXBEH
NPCUEHT. KpacH cpOk Ha OOCACABAHE, pasMep Ha NOSTO  3a0bNMKEeHHE., VCNOBHA W CROK:

Hupaa wngeomunionna oanka A4 e nyoiiune dpyacecmsn, 4acm om SUAMO OCHOeHA delnach ¢
npeducmiasairento na gpedume wan dpyeo ghunancupane. B mosu evucea za nepuoda do 31 M
2008 2 e oo RECMBALIT CLONMIR Wrahh oduyvatinama deiinocm na Bankame,



Hpunoncenue 2

HHPOPMAIIHA KEM 31.03.2008 T
O YT 33, A9 3
OT HAPEEA ANe2
I RPOCASRKMIME i RYOIuiG fPediarane i OoRVeRane 0o Mupeosia Ha Pecyiupan Raiap wa §enn
KHINCO 130 PO puiaanieme i unidopaicius om Qi s ante Opyarcecnaa it dpyeume emuitenm e
HONHLE KRN

£ Coenrn wexcdy cabpsanil Uy, CRUOYEHY HPE3 omYyemuus nepuod Ha mexyufamda
ihunancoea FOONNG, KOUMO Cd ROETUATH ChUJecMAen) HO UHAHCOBIMO ChemMORHTE I
PESVHRAnme oM OCRHOCIMGA Ha PVHCECMEOma 6 Mo3N Repuo;

[Tepea nupecTHnonHa Dadka AJl ckIlOMBA CAENKH CBC CBBP3AHH JIHIA B NPOLECA HA CBOATA
oOnuaiina faHkoBa ACHHOCT TPH YCI0BHA, KOUTO Ouxa Ouan oOHUYaiiHKM NpH CKIIOYBAHE Ha
C/ACAKH ¢ HECBBpP3aHW Juna. Tesw CaeikH He BIAMAAT BEPXY (PHHAHCOBOTO ChCTOAHHE H
pesyATaTHTE T AeliHocTTa Ha [Tbpea uneecTHunonna Ganka AJ]

2 J'I}rl."JU.'I.'{’H.l'.l' & CRUIOYERHME COCIKY Ch CObLIIANN MUyl OROGECITCHNT 6 SOCHIHUA mYem,

KOTma LW Chigeciacio shIdeiicmene Gy ff]!ﬁ'!ﬁ”h’.'ﬂﬁ'f)mﬂ ChOMOARNE W eIV mamiine
e definocmma i t)lf}_j'.)I('tf{.'#?}(:’ﬁf.”ﬂ RRe3 ChidGdemiiia (Y emen P’J‘L’f}lfﬂfj Ho  MeKVIEamo
ff)Hth’HL'fJb'H Joedina,

[lpes nbpeoTo TpHMeceune Ha 2008 r. B ckinodeHHTE CAEIKH ChC CBLP3aHH HUA He ca
HACTBIKWIH [TPOMEHH, KOHTO HMAT ChIMECTREHD R‘h'ﬂﬂﬂﬁETBHE BRPXY {!!HHH.HC{JHL}']'{} ChRCTHAHHE

W pe3yaATaTHTE 0T JelHocTTa Ha [1spea HHBeCcTHUHOHHA OaHka Al

¢ ] =
- 3 % H
Mateo Matees = & 18 Errenn JI
HM3anbannTenen aHpexTop ] ‘f:/\- 14 Wanmdfrencn in peKTop
L e e ) o Ye vC
peacenaren na ¥V( Hog wad JieH Ha
o S



